Resolution no 1/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on the appointment of Chairman of the Ordinary Ganghareholders Meeting

Based on art 409 8 1 of the Polish Commercial ConggaCode and § 14 para 13 of the
Statute of Apator SA ,Ordinary General Shareholtsting of Apator SA adopts the
following:

1Y/ G is appointed the Chairman of OaedinGeneral Shareholders Meeting.



Resolution no 2/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on election of vote counting commission

Based on § 9 of the Regulations of General Shadem®IMeetings of Apator SA, Ordinary
General Shareholders Meeting of Apator SA adomgdhowing:
The vote counting commission in three person makbas been elected:



Resolution no 3/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on the approval of the agenda of Ordinary Gendnafré&holders Meeting.
The Ordinary General Shareholders Meeting of Ap&#dadopts the following agenda:\

1. Opening of the Ordinary General Shareholders Mgetin

2. Selection of Chairman of the Ordinary General Shalders Meeting

3. Statement on correctness of calling of the Ordiraeyeral Shareholders Meeting and its

ability to adopt the resolutions

Selection of vote counting commission

Approval of the Agenda of the Ordinary General 8hatders Meeting

Consideration and approval of the Report of thechkee Board on Activity of Apator

SA for the period since the 1st January 2010h# 81st December 2010 and the Report

of the Executive Board on Activity of Grupa Apafor the period since the 1st January

2010 till 31st December 2010

7. Consideration and approval of the financial statenoé Apator SA for the financial year
2010 and consolidated financial statement of GAypator for the financial year 2010

8. Granting votes of approval to the members of theddkive Board of the performance of
their duties in 2010.

9. Consideration and approval of the report of theeBuipory Board for the period since the
1stJanuary 2010 till the 31st December 2010

10.Granting votes of approval to the members of thpeBusory Board of the performance
of their duties in 2010.

11. Profit distribution of the Company for financialare2010

12. Amendment to § 7 of the Statute of APATOR SA

13.Amendment to 8§ 14 of the Statute of APATOR SA

14. Amendments to the Regulations of General ShareroMeetings of APATOR SA

15. Authorization of the Supervisory Board to set wedftext of the Statute of the Company

16.Completion of the programme for acquisition of oglmares for their redemption and
reduction of share capital dated the 21st June 2010

17.Adoption of the resolution regarding the programioe acquisition of own shares for
their redemption and reduction of share capital

18. Establishment of a number of the members of theefigory Board

19.Nomination of the member of Supervisory Board

20. Information on the sale of property and construcbba new company

21.Miscellaneous

22.Closing the Meeting
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Resolution no 4/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on consideration and approval of the report ofERecutive Board on the activity of Apator
SA for the period sincesiJanuary 2010 till 3 December 2010 and the report of the
Executive Board on the activity of Grupa Apator flee period sincesilJanuary 2010 till 3
December 2010.

Based on art 395 § 2 and § 5 of the Polish Comale@ompanies Code and § 14 para 14
of the Statute of Apator SA ,Ordinary General Shalders Meeting of Apator SA adopts the
following:

1. The report of the Executive Board of Apator SA ativaty of Apator SA for the period
since ktJanuary 2010 till 3dDecember 2010 has been considered and approved.

2. The report of the Executive Board of Apator SA ctivaty of Gupa Apator for the period
since 1st January 2010 till 31st December 201(Mbkas considered and approved.



Resolution no 5/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on consideration and approval of financial statenoé@pator SA for the financial year 2010
and consolidated financial statement of Grupa Apiatothe financial year 2010.

Based on art 395 § 2 and § 5 of the Polish Comae@ampanies Code and § 14 para 14 of
the Statute of Apator SA ,Ordinary General Shamddrsl Meeting of Apator SA adopts the
following:

1. The financial statement of Apator SA for the finehgear 2010 has been considered and
approved and it covers:

— financial statement at aDecember 2010 where assets and liabilities giveatheunt of
214.281.020,26 PLN

- statement on total income made for the period simtelanuary 2010 till 31December
2010 gives the total income equal net profit in amamf 41.259.924,88 PLN

— statement on cash flow account made for the peswmate % January 2010 till
31+ December 2010 presenting the reduction of theast in amount of 188.731,51 PLN

— statement on changes in equity presenting its @&seréor the period sincetdanuary 2010
till 31stDecember 2010 by the amount of 21.951.059,48 PLN

— additional information to the report on accountprgnciples taken and additional pieces
of information and clarifications

2. The consolidated financial statement of Grupa Apftothe financial year 2010 has been
considered and approved and it covers:

— consolidated financial statement at 31st Decemb&0 2vhere assets and liabilities give
the amount of 372.660.885,28 PLN

— consolidated statement on total income made fopén®d since dJanuary 2010 till 31
December 2010 gives the total income in amount038.115,74 PLN including net
profit in amount of 50.050.204,28 PLN,

— consolidated statement on cash flow account madéé&period sincesilJanuary 2010
till 31st December 2010 presenting increase of the net cash aimmount
of 6.615.308,65 PLN

— statement on changes in equity presenting its &seréor the period sincetdanuary 2010
till 31stDecember 2010 by the amount of 33.182.641,96PLN

— additional information to consolidated financiahtsiment including detailed description
of accounting principles taken in Grupa and cleaifion notes



Resolution no 6/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Janusz Nimdecki - President of Executive Board
of APATOR SA relating the fulfilment of his dutiésr the financial year 2010.

Based on Article 395 82 of Polish Commercial CongsrCode and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholddeeting of APATOR SA adopts
as follows:

Mr Janusz Nie#wiecki — President of Executive Board has beentgcha vote of approval
for the fulfilment of his duties for the period frolstJanuary 2010 to 3tDecember 2010.



Resolution no 7/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Tomasz Habryka - Membkthe Executive Board of APATOR
SA relating the fulfilment of his duties for therjmal since iJanuary 2010 till 3December
2010.

Based on Article 395 82 of Polish Commercial ComgsrCode and § 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholdéegting of APATOR SA adopts as
follows:

Mr Tomasz Habryka — Member of the Executive Boas been granted a vote of approval
for the fulfilment of his duties for the period frolstJanuary 2010 to 3tDecember 2010.



Resolution no 8/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Jerzy Ku Member of the Executive Board of APATOR SA
relating the fulfilment of his duties for the patisince itJanuary 2010 till 3lDecember
2010.

Based on Article 395 82 of Polish Commercial ComgsrCode and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholddeeting of APATOR SA adopts
as follows:

Mr Jerzy Ké — Member of the Executive Board has been granteatexof approval for the
fulfilment of his duties for the period fromtlanuary 2010 to 3tDecember 2010.



Resolution no 9/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on consideration and approval of the report ofSbpervisory Board for the period since
1+January 2010 till 3December 2010.

Based on Article 395 85 of Polish Commercial ComgsrCode and § 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholddeeting of APATOR SA adopts
as follows:

The report of the Supervisory Board has been censitland approved for the period from
1#January 2010 to 3iDecember 2010.



Resolution no 10/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Janusz Marzygki - Chairman of the Supervisory Board
of APATOR SA for the period sincetlanuary 2010 till 31December 2010 .

Based on Article 395 82 of Polish Commercial ComgarCode and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholddeeting of APATOR SA adopts
as follows:

Mr Janusz Marzygliski — Chairman of the Supervisory Board has beamtgd a vote
of approval for the period fromstDanuary 2010 to 3tDecember 2010.



Resolution no 11/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Mariusz Lewicki - Membarthe Supervisory Board of APATOR
SA for the period sincestlanuary 2010 till 31December 2010 .

Based on Article 395 82 of Polish Commercial ConmgsrCode and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholddeeting of APATOR SA adopts
as follows:

Mr Mariusz Lewicki — Member of the Supervisory Bddras been granted a vote of approval
for the fulfilment of his duties for the period frolstJanuary 2010 to 3December 2010.



Resolution no 12/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mrs Danuta Guzowska - Membérthe Supervisory Board
of APATOR SA for the period sincetlanuary 2010 till 31December 2010 .

Based on Article 395 82 of Polish Commercial ComgsrCode and § 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholdéegting of APATOR SA adopts as
follows:

Mrs Danuta Guzowska — Member of the Supervisory r@oaas been granted a vote
of approval for the fulfilment of his duties for ehperiod from & January 2010 to
31+ December 2010.



Resolution no 13/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Ryszard Wojnowski - Membaf the Supervisory Board
of APATOR SA for the period sincetllanuary 2010 till 31December 2010 .

Based on Article 395 82 of Polish Commercial CongsrCode and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholddeeting of APATOR SA adopts
as follows:

Mr Ryszard Wojnowski — Member of the SupervisoryaBb has been granted a vote
of approval for the fulfilment of his duties for géhperiod from & January 2010
to 31 December 2010.



Resolution no 14/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Krzysztof Kwiatkowski - évhber of the Supervisory Board
of APATOR SA for the period sincetllanuary 2010 till 31December 2010 .

Based on Article 395 82 of Polish Commercial CongsrCode and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholddeeting of APATOR SA adopts
as follows:

Mr Krzysztof Kwiatkowski — Member of the SupervigoBoard has been granted a vote
of approval for the fulfilment of his duties for eéhperiod from & January 2010
to 31 December 2010.



Resolution no 15/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on vote of approval to Mr Mariusz Pawlak - Membeth@a Supervisory Board of APATOR
SA for the period sincestlanuary 2010 to 2June 2010.

Based on Article 395 82 of Polish Commercial CongsrCode and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholdéegting of APATOR SA adopts as
follows:

Mr Mariusz Pawlak — Member of the Supervisory Bolaad been granted a vote of approval
for the fulfilment of his duties for the period fmolstJanuary 2010 to 28une 2010.



Resolution no 16/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on profit distribution for financial year 2010, iing the date of the right to dividend to be
valid and date of payment of dividend.

Based on Article 348 81 and 83 and Article 395 gPalish Commercial Companies Code
and 8 14 Para 14 of the Statute of APATOR SA, GudinGeneral Shareholders Meeting
of APATOR SA adopts as follows:

1.

Based on application submitted by the Executiver8and the opinion made by the
Supervisory Board net profit distribution is mada financial year 2010 in amount
of 41.259.924,88 PLN as follows;

— dividend 21.064.216,80 PLN

— supplementary capital 20.195.708,08 PLN
Advance payment was paid in amount of 8.776.75R)09 that is 0,25 PLN per share for
expected dividend from the profit for financial y&®10 .
The right for advance payment for expected dividesd entitled 35.107.028 registered
shares of A series and bearer shares of A, B aseti€s.
The payment of advance payment towards expectededia for financial year 2010 was
made in accordance with art. 349 of the Polish Censial Companies Code and § 12
point 8 of the Statute based on the resolutiorhef3upervisory Board no. 29/2010 dated
27th October 2010.
The right for advance payment to be made for exgaedtvidend for financial year 2010
was obtained by shareholders who had shares of RFATA on 6th December 2010.
The payment of advance payment towards expectededia for financial year 2010 was
made on 13th December 2010.
For the payment of remaining part of dividend artled 35.107.028 registered shares of
A series and bearer shares of A, B and C series.
The right for remaining part of expected dividend financial year 2010 in total amount
of 12.287.459,80 PLN will obtain shareholders whtd aold shares of APATOR SA on
8th July 2011.
The payment of the remaining part of dividend ihueaof 0,35 PLN per share will be
made on 22nd July 2011.



Resolution no 17/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on amendments to § 7 of the Statute of Apator SA

Based on article 430 81 of the Polish Commerciah@anies Code and § 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholdéegting of APATOR SA adopts as
follows:

Further to the changes made by shareholders o#A@1tlventy one thousand one hundred
forty six) of registered shares of A series of nomhivalue 0,10 PLN (ten grosz) each to
bearer shares of A series of nominal value 0,10 dtesz) each, current wording of 8 7 of the
Statute of Apator SA gets the following new wording

Share capital of the Company is 3.510.702,80 Pli¥e#& million five hundred and ten
thousand and seven hundred and two zloty and egjlosz/ and it is divided into 7.774.492
/seven million seven hundred and seventy four thwdsand four hundred ninety two/
registered shares of A series and 27.332.536 /fwssten million three hundred thirty two
thousand and five hundred thirty six/ bearer shafes, B and C series of the value of 0,10
PLN /ten grosz/ each.



Resolution no 18/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on amendments to 8§ 14 Para 16 of the Statute aioASA

Based on article 430 81 of the Polish Commerciah@anies Code and 8§ 14 Para 14 of the
Statute of APATOR SA, Ordinary General Shareholdéegting of APATOR SA adopts as
follows:

current wording of § 14 para 16 of the Statute pa#dr SA

General Shareholders Meeting is held in accordanith the Regulations of General
Shareholders Meetings. The amendments to the temdaadopted by General Shareholders
Meeting come into life commencing the next Gen8tareholders Meeting.

gets the following new wording:

General Shareholders Meetings are held in foand Ostaszewo in Kujawy-Pomorze
Province in accordance with the Regulations of @idn&hareholders Meetings. The
amendments to the Regulations adopted by GenewraleBtiders Meeting come into life
commencing the next General Shareholders Meeting.



Resolution no 19/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on amendments to the Regulations of General ShigkrisdMeetings of APATOR SA

Based on 814 of the Statute of APATOR SA, Ordinfagneral Shareholders Meeting adopts
the following:

1. 8 2 para 1 of the Regulations of General Sharemltieetings of APATOR SA of
current wording:

“General Shareholders Meetings are held in premiseghe Company in Tofu at
Z6tkiewskiego 21/29 on the date specified in the camcement of calling General
Shareholders Meeting”

new wording:

“General Shareholders Meetings are held in fa@uOstaszewo in Kujawy and Pomerania
Province on the date specified in the announceneéntalling General Shareholders
Meeting”

2. 8 15 para 4 of the Regulations of General Sharehsldeetings of APATOR SA
of current wording:

“Person putting up the candidate should presenpitbiie of the candidate to the member of
Supervisory Board and if the candidate does ndigyaaite in General Shareholders Meeting
it should submit to General Shareholders Meetirgy dbnsent to be the candidate to
Supervisory Board in writing approved by notary”

new wording:

“Person putting up the candidate should presenptbéle of the candidate to the member
of Supervisory Board and if the candidate does penticipate in General Shareholders
Meeting it should submit to General Shareholdergtiig its consent to be the candidate to
Supervisory Board in writing ”



Resolution no 20/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on authorisation of the Supervisory Board to sdfiethtext of the Statute

Based on article 430 85 of the Polish Commerciam@anies Code, Ordinary General
Shareholders Meeting of APATOR SA adopts as foltows

The Supervisory Board is authorised to set unifeed of the Statute of Apator SA based on
amendments made during the Ordinary General ShaesisdVeeting.



Resolution no 21/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on completion of the Programme for acquisition whashares for their redemption and
reduction of share capital dated*2line 2010

Based on article 395 85 of the Polish Commerciah@anies Code, Ordinary General
Shareholders Meeting of APATOR SA adopts as foltows

1. The Programme for acquisition of own shares foir trelemption and reduction of share
capital dated Z1June 2010 is completed.

2. Based on the Programme for acquisition of own shimetheir redemption and reduction
of share capital dated 2dune 2010 the Company has not acquired any belaaes sf
Apator SA marked with the code PLAPATR00018 andsteged shares of Apator SA
marked with the code PLAPATR00026.



Resolution no 22/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on the Programme for acquisition of own sharegteir redemption and reduction of share
capital

Based on 811 of the Statute of Apator SA, Ordin@sneral Shareholders Meeting of
APATOR SA adopts as follows:

1. It consents to acquire by Apator SA own shares tf@ir redemption within the
Programme for acquisition of own shares for themlemption and reduction of share
capital.

2. The Programme for acquisition of own shares foir teslemption and reduction of share
capital being the appendix to the hereby resolusagreed.



Enclosure to the resolution no. 22/2011
Programme for acquisition of own shares for their edemption and reduction of share
capital.

§1

The Programme for acquisition of own shares called The Programme is being introduced

in accordance with the following stipulations:

— art. 19 para 1 of the Second Directive of the Cduiirective 77/91 EEC dated &3
December 1976 on co-ordination of guaranties regum European Union countries from
the companies in understanding of art.58 ,secomdgpaph of the Treaty, in order to
obtain their equivalence for protection of the iet#s both partners and third persons in
the scope of the establishment of joint stock cang@and also its maintaining and making
changes in its capital,

— art. 39 para 3 of the Act datedw2Buly 2005 on the turnover of financial instruments,

— stipulation of European Commission (EC) no. 2278R@ated 2z December 2003 that
performs the directive 2003/6/EC of European Pawdiat and European Council
concerning the release for the acquisition programenand stabilization of financial
instruments (stipulation of the Commission no. 22083).

§2

The goal of acceptance of the Programme for adeunsof the own shares is to reduce the
share capital of APATOR S.A. by redemption of thargs acquired within the Programme.
The performance of the Programme is in the intelbesh the Company and shareholders
when the share price is lower than fair value ef share of APATOR S.A. The Programme
provides the shareholders who invest in shareee@fCtompany in the medium and long time
horizon with the possibility to obtain the incredbe value of their shares. The rules of its
performance enable all interested shareholderake part in the Programme on equal and
transparent conditions.

§3

The acquisition of own shares of APATOR S.A. witthe Programme will be performed on

the following conditions:

1. APATOR S.A. is allowed to acquire:

— registered shares of A series with the code PLAP@OUR6,

— Dbearer shares of A, B,C series with the code PLAR@0J018

Shares are allowed to be acquired on:

— regulated market: during the session on stock exg#hand off-session transactions

- off — regulated market

3. Maximum number of own shares to be acquired witheanProgramme is 998.505 shares
what is 2,84% of the share capital of APATOR S.A.

4. The performance of the Programme will last sincgt dine 2011 till 31st May 2012

5. The Executive Board of APATOR S.A. acting in théenest of the Company, based on
the consent of Supervisory Board is allowed to t&mothe duration of the Programme.

6. The unit price per share of APATOR S.A. being acegiiwithin the Programme is not
allowed to be lower than the emission value antidrighan 18,00 PLN.

7. Financial means designed for the acquisition of elares will be from the Fund for the
redemption of shares.

8. Financial means designed for the performance ofRfmgramme are not allowed to
exceed the value of the Fund for redemption of eshare. the amount of
17.973.090,00 PLN

no



9. The acquisition of own shares within the progransngot allowed to cause the decreas of
the value of net assets below the value of theestapital increased by the write-offs and
reserves which are not subject to payment.

10.During transactions within the Programme, APATOR iS/ot allowed to acquire the
shares on regulated market at the price higher tharprice of the latest independent
turnover and the highest independent current affethe place of turnover where the
acquisition takes place. In case of acquisitiorreffulated market, the price of acquisition
of shares is not allowed to be higher than theepoicthe latest independent turnover on
regulated market or the highest current indepenatiéet on the market.

11.During the performance of the Programme, APATOR. $sAot allowed to acquire on
regulated market more than 25% average daily nurabshares any day on regulated
market where the acquisition takes place. Averagjey caumber of shares is based on
average daily turnover number in a month proceetliagmonth when the Programme
was made public and based on it average daily numéae established for the duration of
the Programme.

12.In case of exceptional low fluidity on regulated rket, APATOR S.A. is allowed to
exceed the limit of 25% provided the following c@rahs are maintained:

a) the Company will advise in advance appropriaidybof appropriate market about its

intention to exceed the limit of 25%,

b) the Company will announce appropriately the uiblat it is allowed to exceed the limit of

25%

c) the Company will not exceed 50% of average daimber

§4

The Executive Board of APATOR S.A. is obligatedcctdl General Shareholders Meeting not

later than 3 months after the date of completiorthef Programme which aim will be the

redemption of shares acquired within the Prograname related to it the reduction of the
share capital.

The Executive Board of APATOR S.A. is allowed acting to its discretion to perform the

Programme independently or through one of sevetéles indicated in art.6 para 3 lit b)

Resolution of the European Commission no. 2273/2003



Resolution no 23/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on establishment of a number of the members oStipervisory Board of Apator SA
§1

Based on article 385 81 of the Polish Commerc@in@anies Code and § 15 Para 1 of the
Statute of APATOR SA and § 15 Para 1 and 2 of thguRations of General Shareholders
Meeting of Apator SA , Ordinary General Sharehddd&teeting of APATOR SA with
headquarters in Tofiuhereby establishes the number of the members pér8igory Board
for 6.

§2
The resolution comes into life on the day of iteatibn.



Resolution no 24/V1/2011
of Ordinary General Shareholders Meeting
Apator — Joint Stock Company dated 26 June 2011

on nomination of the member of Supervisory Board
§1

Acting based on art 385 § 1 of the Polish Comme@mmpanies Code and art 420 § 2 of the
Polish Commercial Companies Code, Ordinary Ger&haleholders Meeting of Apator SA
nominates to the make up of Supervisory Board .................... to be the member of
Supervisory Board.

§2

The resolution comes into life on the day of iteatibn.



